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» Michael Bracken, M.P.A. « Development Management Group, Inc.

» LOS ANGELES COUNTY

 Christine Cooper, Ph.D. ¢ Los Angeles County Economic Development Corporation

* ORANGE COUNTY
» Wallace Walrod, Ph.D. ® Orange County Business Council

» RIVERSIDE/SAN BERNARDINO COUNTIES

» John Husing, Ph.D. ¢ Economics & Politics, Inc.
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- Matthew Fienup, M.A. ¢ California Lutheran University
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» UNEMPLOYMENT AT A GLANCE

DEC DEC NOV DEC DEC NQV DEC DEC NQV
2007 2010 2015 2007 2010 2015 2007 2010 2015
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» RECOVERING LOST JOBS

LOS ANGELES

RIVERSIDE +
SAN BERNARDINO

2015 Forecast: 2015

VENTURA

2015 Forecast: 2015

2015 Forecast: 2015

ORANGE IMPERIAL

2015 Forecast: 2015 2015 Forecast: 2013
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' » MEDIAN HOUSEROLD INCOME
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' » BACHELOR'S DEGREE OR HIGHER
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» IMPERIAL COUNTY

Total Employment is 63,700 (7,500 MORE jobs than the pre-
recession high in early 2008).

Labor Force has increased by 14,900 in the last 7 years (from
65,000 to 79,000). The highest growth professions are in
allied/administrative medical, homeland security/public safety
and teaching.

Agriculture production for 2014 was $1.86 billion. The industry
is comprised of livestock, field crops (alfalfa hay, Sudan and
Bermuda grasses), vegetables (broccoli, lettuce, cauliflower)
and melons and fruits (lemons and dates) and nuts.

New Home production is still slow (125-150 new homes in
2015) while the median home price is stable at $185,000
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p LOS ANGELES COUNTY

With 85,300 jobs added year-over-year by October, Los
Angeles County is on a fairly steady employment growth path.

The number of payroll jobs are now at levels above pre-
recession highs, but growth in the labor force leaves an
unemployment rate of 5.7%, still above its pre-recession low of
4.3%.

The nexus between income, education and poverty should
lead to policies enabling residents to develop the skills and
education needed to fill higher-paying jobs.

Younger residents are staying in school longer and achieving
higher levels of education than the overall average—an
encouraging trend.

Sustained economic recovery will ultimately hinge on the
success of traded industry clusters, such as entertainment,
digital media and digital tech, advanced transportation and
fuels, aerospace, fashion and biosciences.
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» ORANGE COUNTY

Orange County’s economic recovery continued to build
momentum in 2015, with job growth of 39,000 in the last
year.

Job creation has been broad-based across sectors, with
leading contributors being Construction, Leisure & Hospitality,
Government, Education & Healthcare, Manufacturing, and
Trade, Transportation, & Utilities.

International Trade, IT, and Advanced Manufacturing are also
key economic drivers.

Air traffic through John Wayne Airport is rising, as are
car/truck sales, home prices, and rents. Industrial and office
vacancy rates are declining, with corresponding increases in
lease rates.
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DEC DEC NOV
2007 2010 2015

i
6.0% 135% 5.9%

San Bernardino

RIVERSIDE & SAN BERNARDINO
COUNTIES

Job level will exceed Pre-Recession high by 50,000.

With construction returning, 2016 job growth should
be fourth year of 50,000 new jobs.

2010-2015 share of jobs in sectors paying under
$30,000 was 44.0% vs. CA's 51.3%.

2010-2015 share of jobs in sectors paying $45-
$55,000 was 55.1% vs. CA's 33.2%.

« 2010-2015 share of private sector jobs in high paying

sectors only 5% vs. CA's 15%.

2014 Poverty at 18.8% of people including 26.0% of
children is the great challenge.
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» VENTURA COUNTY

» After years of very slow, post-recession job growth, Ventura
County saw an unexpected surge late in 2015. The surge

DEC DEC NOV . : : .

2007 2010 2015 pushed County jobs past their pre-recession highs.
50 « Job composition has changed since the recession. Net job
57 losses are concentrated in high-paying, high-value sectors.
24 Gains are concentrated in low-paying, low-value sectors.
21 These changes do not bode well for Ventura County's middle
18 class.
15
12 * Permanent reductions in water availability are among the
- 5.5% 10.5% 5.4% challenges confronting Ventura County's agricultural industry.
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The County's economic growth rate slowed significantly, due
almost entirely to declines in ag.

* Even with low population growth and without significant new
construction, home prices continue to rise significantly in the
County. Strict urban containment policies are driving low
housing affordability and pose a constraint on local employers.
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TODAY'S MATERIALS ARE
AVAILABLE FOR DOWNLOAD AT:

http://economuy.scag.ca.gov
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